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Miami, FL 33139
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212-739-7700
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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions (see
General Instruction A.2. below):

 
 ☐ Written communication pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
   
 ☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
   
 ☐ Pre-commencement communication pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
   
 ☐ Pre-commencement communication pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))

 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (17 CFR §230.405) or Rule 12b-2 of the
Securities Exchange Act of 1934 (17 CFR §240.12b-2).

 
Emerging growth company ☒

 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial
accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 
Securities registered pursuant to Section 12(b) of the Act:
 

Title of each class  Trading Symbol(s)  Name of each exchange on which registered
Common Stock  VINOQ  NONE(1)

 
 (1) On March 26, 2025, Gaucho Group Holdings, Inc. (the “Company”) received written notice from the Listing Qualifications Department of the Nasdaq Stock Market

LLC (“Nasdaq”) notifying the Company that Nasdaq had determined that the Company’s common stock would be officially delisted from Nasdaq effective as of the
same date. On November 22, 2024, the Company’s common stock was suspended from trading and began trading on the OTC Pink Market under the symbol “VINOQ.”

 

 
 

 
 
Item 1.01 Entry into a Material Definitive Agreement.
 
As previously reported on our Current Report on Form 8-K filed on February 20, 2024, Gaucho Group Holdings, Inc. (the “Company”) commenced an action in the United
States District Court for the District of Delaware through the filing of a complaint on February 16, 2024 against 3i, LP, 3i Management LLC, and Maier Joshua Tarlow (the “3i
Parties”) regarding that certain Securities Purchase Agreement, promissory note, and ancillary agreements (the “Securities Contracts”) with the 3i Parties (the “Delaware
Litigation”).
 
Also as previously reported on our Current Report on Form 8-K filed on November 12, 2024, the Company filed a voluntary petition (the “Chapter 11 Reorganization”) in the
United States Bankruptcy Court for the Southern District of Florida (the “Bankruptcy Court”) seeking relief under Chapter 11 of Title 11 of the United States Code.
 
As previously reported on our Current Report on Form 8-K filed on March 12, 2025, the Company and the 3i Parties (collectively, the “Parties”) entered into a settlement term
sheet (the “Settlement”) such that in exchange for the cancelation of the Securities Contracts, dismissal of the Delaware Litigation and other related litigation, and a structured
dismissal of the Chapter 11 Reorganization, the Company will, among other items, pay a cash settlement of $5,500,000 to the 3i Parties over a period of 12 months,
substantially secured by all right, title and interest of the Algodon Mansion and/or the Company subsidiaries holding all right, title and interest in the Algodon Mansion and
associated intellectual property. Further, the Parties agreed to enter into a hotel management agreement for the Algodon Mansion.
 
On March 28, 2025, the Bankruptcy Court approved the Settlement, determining that, among other things, (i) the Settlement was entered into by the Company within the scope



of its business judgment as in the best interests of the Company and its estate; (ii) the negotiation of the Settlement was at arm’s length, non-collusive, in good faith and
substantively and procedurally fair to all parties; and (iii) the form and total consideration realized by the Company under the Settlement constitutes not less than fair value, fair,
full and adequate consideration, reasonably equivalent value, and reasonable market value for the payments, assets and releases being provided or transferred to the 3i Parties.
 
Conditions to Closing
 
Consummation of the transactions contemplated by the Settlement is subject to certain conditions as set forth in the term sheet, including: (i) payment to the 3i Parties of
$500,000 in cash as the first installment; (ii) execution of all documents necessary to secure all right, title and interest in the Algodon Mansion and associated intellectual
property; and (iii) dismissal of the Delaware Litigation and other related litigation; and (iv) entrance into a hotel management agreement for the Algodon Mansion. The Parties
have until May 22, 2025 to effect the closing, subject to mutual agreement by the Parties. The Company is required to seek dismissal of the Chapter 11 Reorganization no later
than June 2, 2025.
 
Default under the Settlement
 
Upon the occurrence of a default under the Settlement, the 3i Parties shall be entitled to payment of over $8 million relating to the Securities Contracts, less any cash payments
received under the Settlement, and the Algodon Mansion will be sold.
 
Item 1.03 Bankruptcy or Receivership.
 
The information set forth in Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.
 
Cautionary Statements Regarding Forward-Looking Statements
 
This Current Report on Form 8-K includes forward-looking statements within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities
Exchange Act of 1934. The words “anticipates,” “believes,” “estimates,” “expects,” “intends,” “may,” “plans,” “projects,” “will,” “would” and similar expressions are intended
to identify forward-looking statements, although not all forward-looking statements contain these identifying words. Forward-looking statements contained in this Current
Report on Form 8-K include, but are not limited to, statements regarding the process and potential outcomes of the Chapter 11 Reorganization, the Company’s ability to
continue to operate as usual during the Chapter 11 Reorganization, the Company’s ability to improve its cost structure, capital structure, and liquidity position, and statements
about the Company’s unaudited cash, cash equivalents and marketable securities. These statements are based on management’s current expectations, and actual results and
future events may differ materially due to risks and uncertainties, including, without limitation, risks inherent in the bankruptcy process, including the outcome of the Chapter
11 Reorganization; the Company’s financial projections and cost estimates; the Company’s ability to raise additional funds during the Chapter 11 Reorganization; the
Company’s ability to sell any of its assets; the impact of the Chapter 11 Reorganization on the listing of the Common Stock on the Nasdaq; and the effect of the Chapter 11
Reorganization on the Company’s business prospects, financial results and business operations. These and other factors that may affect the Company’s future business
prospects, results and operations are identified and described in more detail in the Company’s filings with the SEC, including the Company’s most recent Annual Report filed on
Form 10-K and its subsequently filed Quarterly Reports on Form 10-Q. The Company may not actually achieve the plans, intentions or expectations disclosed in its forward-
looking statements. You should not place undue reliance on these forward-looking statements, which speak only as of the date of this Form 8-K. Except as required by
applicable law, the Company does not intend to update any of the forward-looking statements to conform these statements to actual results, later events or circumstances or to
reflect the occurrence of unanticipated events.
 
Cautionary Statements Regarding Trading in the Company’s Securities
 
The Company’s securityholders are cautioned that trading in the common stock during the pendency of the Chapter 11 Reorganization is highly speculative and poses
substantial risk. Trading prices for the common stock may bear little or no relationship to the actual recovery, if any, by holders thereof in the Chapter 11 Reorganization.
Accordingly, the Company urges extreme caution with respect to existing and future investments in its common stock.
 
Item 7.01 Regulation FD Disclosure.
 
On March 31, 2025, the Company sent out a press release announcing the Bankruptcy Court’s approval of the Settlement.
 
The full text of the press release referenced herein is furnished hereto as Exhibit 99.1 and incorporated herein by reference.
 
The information in this Item 7.01 of the Form 8-K, including Exhibit 99.1, is furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange
Act of 1934, as amended, nor shall it be deemed incorporated by reference in any filing made by the Company under the Securities Act of 1933, as amended, whether made
before or after the date hereof, regardless of any general incorporation language in such filing.
 
Item 9.01 Financial Statements and Exhibits.
 
(d) Exhibits
 
10.1  Settlement Term Sheet dated March 12, 2025
99.1  Press release dated March 31, 2025
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 
 

 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant caused this report to be signed on its behalf by the undersigned, thereunto duly authorized, on
the 31st day of March 2025.

 
 Gaucho Group Holdings, Inc.
   
 By: /s/ Scott L. Mathis
  Scott L. Mathis, President & CEO
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Exhibit 99.1

 
GAUCHO ANNOUNCES COURT APPROVED SETTLEMENT AND TIMELINE TO EMERGE FROM CHAPTER 11
 
Settlement Terms Approved; Company to Exit Chapter 11 on or Before June 2, 2025
 
MIAMI, FL / March 31, 2025 / Gaucho Group Holdings, Inc. (OTC:VINOQ), a company that includes a growing collection of e-commerce platforms with a concentration on
fine wines, luxury real estate, and leather goods and accessories (the “Company” or “Gaucho Holdings”), announced that on March 28, 2025, the United States Bankruptcy
Court approved a settlement agreement between the Company and a major creditor in connection with its pending Chapter 11 case.
 
The Court’s approval of the settlement allows the parties to satisfy the terms required before closing of the settlement, which shall be no later than May 22, 2025, unless
extended by the consent of both parties. The Court found the terms of the settlement to be fair and negotiated in good faith, with no objections raised by other parties in interest.
Under the agreement, Gaucho Holdings and 3i, LP will exchange mutual releases, formally resolving any outstanding claims between the parties.
 
Pursuant to the terms of the settlement, Gaucho Holdings is required to file a motion with the Court to seek dismissal of the Chapter 11 case by no later than June 2, 2025. The
Court has retained jurisdiction to oversee the implementation of the agreement and to resolve any potential disputes related to its execution.
 
With the Court’s approval now in place, Gaucho Holdings is pleased to move positively forward from this chapter and return its focus to operating, managing, and growing its
portfolio of businesses in Argentina. The Company views this as an important step toward stabilizing its foundation and continuing to explore opportunities that may build value
for its stakeholders. At the macro level, recent economic reforms and pro-market developments in Argentina have created a more favorable business climate. Gaucho Holdings
remains encouraged by these changes and anticipates participating in what it believes could be a period of meaningful expansion in the years ahead.
 
The full terms of the settlement agreement and related court documents are available in the Company’s Form 8-K filed with the U.S. Securities and Exchange Commission,
accessible at https://ir.gauchoholdings.com/sec-filings/all-sec-filings.
 
About Gaucho Group Holdings, Inc.
 
For more than ten years, Gaucho Group Holdings, Inc.’s (gauchoholdings.com) mission has been to source and develop opportunities in Argentina’s undervalued luxury real
estate and consumer marketplace. Our company has positioned itself to take advantage of the continued and fast growth of global e-commerce across multiple market sectors,
with the goal of becoming a leader in diversified luxury goods and experiences in sought after lifestyle industries and retail landscapes. With a concentration on fine wines
(algodonfinewines.com & algodonwines.com.ar), hospitality (algodonhotels.com), and luxury real estate (algodonwineestates.com) associated with our proprietary Algodon
brand, as well as the leather goods, ready-to-wear and accessories of the fashion brand Gaucho – Buenos Aires® (gaucho.com), these are the luxury brands in which Argentina
finds its contemporary expression.
 
Cautionary Note Regarding Forward-Looking Statements
 
The information discussed in this press release includes “forward looking statements” within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the
Securities Exchange Act of 1934. All statements, other than statements of historical facts, included herein concerning, among other things, changes to exchange rates and their
impact on the Company, planned capital expenditures, future cash flows and borrowings, pursuit of potential acquisition opportunities, our financial position, business strategy
and other plans and objectives for future operations, are forward-looking statements. Although we believe that the expectations reflected in these forward-looking statements are
reasonable, they do involve certain assumptions, risks and uncertainties and are not (and should not be considered to be) guarantees of future performance. Refer to our risk
factors set forth in our reports filed on Edgar. The Company disclaims any obligation to update any forward-looking statement made here.
 
Media Relations:
 
Gaucho Group Holdings, Inc.
Rick Stear
Director of Marketing
212.739.7669
rstear@gauchoholdings.com
 
 

 


