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Item 3.02. Unregistered Sale of Equity Securities.

On July 14, 2023, Gaucho Group Holdings, Inc. (the “Company”) issued a total of 270,272 shares at $0.555 per share to the non-executive directors of the Company as
compensation for service as members of the Board of Directors of the Company (the “Board”) for the first half of 2023. For this sale of securities, no general solicitation was
used, no commissions were paid, all persons were accredited investors, and the Company relied on the exemption from registration available under Section 4(a)(2) and/or Rule
506(b) of Regulation D promulgated under the Securities Act with respect to transactions by an issuer not involving any public offering. A Form D will be filed with the SEC
within 15 days of the issuance of the shares.
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