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Item 3.02 Unregistered Sales of Equity Securities.
 
As previously reported in our Quarterly Report on Form 10-Q for the period ended September 30, 2022 and as filed with the Securities and Exchange Commission on November
18, 2022, Gaucho Group Holdings, Inc. (“the Company”) commenced an offering of a series of 7% convertible promissory notes to accredited investors (the “Notes”) in the
amount of up to $1,500,000 (inclusive of principal and interest), assuming a conversion price of the Notes at $2.40, and an additional $3,750,000 assuming exercise of all the
warrants at $6.00.
 
On December 19, 2022, at a special meeting of the stockholders of the Company, the stockholders approved, for purposes of complying with Nasdaq Listing Rule 5635(d), the
issuance of up to 1,250,000 shares of the Company’s common stock upon the conversion of the Notes without giving effect to the 19.99% cap provided under Nasdaq Rule
5635(d).
 
Also on December 19, 2022, Notes representing a total of $1,484,000 of principal and $13,710 of interest were mandatorily converted into 624,084 units (“Units”) consisting of
one share of common stock and one warrant to purchase one share of common stock (the “Warrants”) at a conversion price of $2.40 per unit. The Warrants are exercisable at a
price of $6.00 per share and carry a term of one year.
 
For this sale of securities, there was no general solicitation and no commissions paid, all purchasers were accredited investors, and the Company is relying on the exemption
from registration available under Section 4(a)(2) and/or Rule 506(b) of Regulation D promulgated under the Securities Act with respect to transactions by an issuer not
involving any public offering. A Form D was filed with the SEC on October 19, 2022, and an amended Form D was filed on December 23, 2022.
 



Item 9.01 Financial Statements and Exhibits
 

(d) Exhibits
 
Exhibit
Number  Description
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)
 
 

 
 
SIGNATURES

 
Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant caused this report to be signed on its behalf by the undersigned, thereunto duly authorized, on
the 23rd day of December 2022.
 
 Gaucho Group Holdings, Inc.
  
 By: /s/ Scott L. Mathis
  Scott L. Mathis, President & CEO
 
 

 


